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IBPO - INDICE BRASILEIRO DO PAPELAO ONDULADO

Boletim Estatistico Mensal da EMPAPEL apon-

tou que o Indice Brasileiro de Papeldo Ondulado

(IBPO) avangou 4,6% em margo de 2026, na compa-

ra¢do com o mesmo més do ano anterior, para 161,4
pontos (2005=100).

Em termos de volume, a expedigdo de caixas, acessorios e cha-
pas de papelao ondulado alcangou de 362.499 toneladas no més.
Esta é a segunda maior expedi¢do na série historica para os meses
de marco, ficando atras apenas de 2021 (362.573 toneladas).

Por dia util, o volume de expedicio foi de 13.942 toneladas,
um aumento de 0,6% na comparagdo interanual, visto que mar-
¢o de 2026 tem um dia util a mais que 2025 (26x25 dias titeis).

Nos dados livres de influéncia sazonal, o IBPO de margo
registrou avanco de 0,8%, para 160,2 pontos, equivalentes a
359.057 toneladas. Na mesma Otica dessazonalizada, a expe-
dicdo por dia util foi de 13.810, representando uma queda de
10,8% na comparagdo com o més anterior

Considerando-se os dados trimestrais, o volume de expe-
dicdo de papeldo ondulado no primeiro trimestre de 2026 foi
2,5% superior ao do primeiro trimestre de 2025.

Com o fim do primeiro trimestre, o volume de expedigdo de
papeldo ondulado foi 1,7% superior ao trimestre anterior
(4.0 tri 2025), nos dados sazonalmente ajustados. |

NOTA: Todos os dados contidos neste relatorio tém fonte EMPAPEL.
Para maiores informagoes entre em contato com empapel@empapel.org.br.

Elaboragio FGV IBRE. Coordenadora: Anna Carolina Gouveia.
Responsavel por anlise e divulgagao: Anna Carolina Gouveia e
Stéfano Pacini.

Equipe Técnica: Stefano Pacini e Hugo Gerd Schulz (estagiario)

IBPO - BRAZILIAN CORRUGATED BOARD INDEX

ccording to the Monthly Statistical Bulletin of the

Brazilian Association of Paper Packaging (EMPAPEL),

the Brazilian Corrugated Board Index (IBPO) rose
4.6% in March compared to the same month last year, to 161.4
(2005=100).

In terms of volume, shipments of corrugated board boxes,
accessories, and sheets totaled 362.499 tons in the month. This
is the second-highest shipment volume in the historical series for
the month of March, trailing only 2021 (362,573 tons).

The volume shipped per working day amounted to 13,942 tons,
reflecting a 0.6% increase in the interannual comparison, with
March 2026 having one more working day as 2025 (26 x 25 days).

Looking at the data free of seasonal effects, the IBPO index
for March 2026 advanced 0.8% to 160.2 points, corresponding
to a shipment volume of 359,057 tons. Using the same metric,
shipments per working day totaled 13,810 tons, a 10.8% drop in
relation to the previous month.

Considering the quarterly data, the volume of corrugated
board shipments in the first quarter of 2026 was 2.5% higher than
in the first quarter of 2025.

With the close of the first quarter, the volume of corrugated
board shipments was 1.7% higher than in the previous quarter
(Q4 2025), based on seasonally adjusted data. |

NOTE: The Brazilian Association of Paper Packaging (EMPAPEL) is the
source for all data contained in this report. For more information, please
contact empapel@empapel.org.br.

Prepared by FGV IBRE. Coordinator: Anna Carolina Gouveia.

Head of analysis and reporting: Anna Carolina Gouveia and Stefano Pacini.
Technical team: Stefano Pacini and Hugo Gerd Schulz (intern)
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. . Variagao / Change
Trimestres de 2025 / Quarters of 2025 Trimestres de 2026 / Quarters of 2026 2025/2026 (%)
11ri/2025/ Q1/2025 1,004,180 11ri/2026 / Q1/2026 1,029,673 2.5%

Expedicao de Papelao Ondulado / Corrugated Board Shipments
(Dados originais em toneladas e variagao interanual) / (Original data in tons and interannual variation)
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Expedicao de Papelao Ondulado / Corrugated Board Shipments
(Dados dessazonalizados em toneladas e em médias méveis trimestrais) / (Data free of seasonal effects in tons and quarterly moving averages)
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Volume de expedicao de papelao ondulado / Corrugated board shipment volume
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EXPEDIQAO/ SHIPMENTS
CAIXAS, ACESSORIOS E CHAPAS DE PAPELAO ONDULADO / CORRUGATED BOARD BOXES, ACCESSORIES AND SHEETS
TONELADAS / METRIC TONS VARIACAO % / PERCENT CHANGE
MAR25 FEV26 MAR26 MAR26 - FEV26 MAR 26 - MAR 25
MAR25 FEB26 MAR26 MAR26 - FEB26 MAR 26 - MAR 25
EXPEDIGAO TOTAL / TOTAL SHIPMENTS 346.551 323.400 362.499 12,09 4,60
Caixas e Acessorios / Boxes and Accessories 292.763 276.035 310.078 12,33 5,91
Chapas / Sheets 53.788 47.365 52.421 10,67 -2,54
TONELADAS POR DIA UTIL /

METRIC TONS PER WORKING DAY

VARIAGAO % / PERCENT CHANGE

MAR25 FEV26 MAR26 MAR26 - FEV26 MAR 26 - MAR 25
MAR25 FEB26 MAR26 MAR26 - FEB26 MAR 26 - MAR 25
EXPEDIGAO TOTAL / TOTAL SHIPMENTS 13.862 14.061 13.942 -0,85 0,58
Caixas e Acessorios / Boxes and Accessories 11.711 12.002 11.926 -0,63 1,84
Chapas / Sheets 2.151 2.059 2.016 -2,09 -6,32
Numero de dias iteis / Number of working days 25 23 26
MIL m?/ THOUSAND SQUARE METERS VARIAGAO % / PERCENT CHANGE
MAR25 FEV26 MAR26 MAR26 - FEV26 MAR 26 - MAR 25
MAR25 FEB26 MAR26 MAR26 - FEB26 MAR 26 - MAR 25
EXPEDIGAO TOTAL / TOTAL SHIPMENTS 680.300 631.927 707.180 11,91 3,95
Caixas e Acessorios / Boxes and Accessories 573.354 539.368 604.091 12,00 5,36
Chapas / Sheets 106.946 92.559 103.089 11,38 -3,61
VALORES ACUMULADOS NO ANO / YEAR-TO-DATE
TONELADAS/METRIC TONS
MAR 25 / MAR 25 MAR 26 / MAR 26 VARIAGAO % / PERCENT CHANGE
EXPEDIGAO TOTAL / TOTAL SHIPMENTS 1.004.180 1.029.673 2,54
Caixas e Acessorios / Boxes and Accessories 852.398 878.710 3,09
Chapas / Sheets 151.782 150.963 -0,54
Até o més de referéncia / Until the reference month
VALORES ACUMULADOS NO ANO / YEAR-TO-DATE
MIL m? / THOUSAND SQUARE METERS
MAR 25 / MAR 25 MAR 26 / MAR 26 VARIAGAO % / PERCENT CHANGE
EXPEDIGAO TOTAL / TOTAL SHIPMENTS 1.969.114 2.014.407 2,30
Caixas e Acessérios / Boxes and Accessories 1.667.338 1.718.526 3,07
Chapas / Sheets 301.776 295.881 -1,95

Até o més de referéncia / Until the reference month
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CONSUMO DE PAPEL, PRODUGAO BRUTA E MAO DE OBRA OCUPADA/
PAPER CONSUMPTION, GROSS PRODUCTION AND LABOR

TONELADAS / METRIC TONS VARIAGAO % / PERCENT CHANGE
MAR25 FEV26 MAR26 MAR26 - FEV26 MAR 26 - MAR 25
MAR25 FEB26 MAR26 MAR26 - FEB26 MAR 26 - MAR 25

Consumo de Papel (t) 392.204 361.708 408.012 12,8 4,01
Paper consumption (metric tons)

Produgao bruta das onduladeiras (t)

Gross production of corrugators (metric tons) 398.675 368.174 417.443 13,38 4n
Produgdo bruta das onduladeiras (mil m?)
Gross production of corrugators (thousand m?) 774.959 710.842 804.474 1317 38
VALORES ACUMULADOS NO ANO / YEAR-TO-DATE
DEZ 24/ DEC 24 DEZ 25 / DEC 25 VARIAGI\O % | PERCENT CHANGE
Consumo de Papel (t)
Paper consumption (metric tons) 1.131.478 1.157.450 23
Produgao bruta das onduladeiras (t)
Gross production of corrugators (metric tons) 1.155.515 1.179.621 209
Produgdo bruta das onduladeiras (mil m?)
Gross production of corrugators (thousand m?) 2.241.656 2.279.091 167
MAO DE OBRA / LABOR VARIAQI\O % | PERCENT CHANGE

MAR25 FEV26 MAR26 MAR26 - FEV26 MAR 26 - MAR 25

MAR25 FEB26 MAR26 MARZ26 - FEB26 MAR 26 - MAR 25
Numero de empregados / Number of employees 28.706 29.304 29.563 0,88 2,99
Produtividade (t/homem) / Productivity (tons/empl.) 13,888 12,564 14,120 12,38 1,67

DISTRIBUIGAO SETORIAL DA EXPEDIGAO DE CAIXAS E ACESSORIOS - EM MIL TONELADAS (MARGO 26)
SHIPMENTS OF BOXES AND ACCESSORIES BY SECTOR - IN THOUSAND METRIC TONS (MARCH 26)

»
Demais categorias 4
Other categories 4
23,02% 4
f/
[
Produtos plasticos e borrachas P, S — =i, \ Produtos alimenticios/
Plastic products & Ruuber goods L o ‘ Food products
3,64% 49,03%

Produtos farmacéuticos, perfumaria e
cosméticos / Drugs, perfumes & cosmetics
4,99%

Quimicos e derivados
Chemicals & byproducts
9,53%

Horticultura, fruticultura e floricultura/
Horticulture, fruits & floriculture
9,80%

Calculado com base na expedicdo em toneladas / Based on shipments in metric tons

Visite nossas midias: Facebook - Instagram - Linkedin - X - Youtube / Visit us on social media: Facebook - Instagram - Linkedin - X - Youtube
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